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Item 3.01 Notice of delisting or Failure to Satisfy a Continued Listing Rule or Standard: Transfer of Listing.
As previously disclosed, on November 25, 2019, Synthetic Biologics, Inc. (the “Company”) received notification (the “November 2019 Deficiency Letter”) from the NYSE
American LLC (the “NYSE American”) that it was not in compliance with certain NYSE American continued listing standards relating to stockholders’ equity as of September
30, 2019. Specifically, the Deficiency Letter stated that the Company is not in compliance with Section 1003(a)(iii) (requiring stockholders’ equity of $6.0 million or more if it
has reported losses from continuing operations and/or net losses in its five most recent fiscal years). The November 2019 Deficiency Letter noted that the Company had a
stockholders’ equity of $4,930,000 as of September 30, 2019, and had reported net losses in its five most recent fiscal years. The Company was required to submit a plan to the
NYSE American by December 26, 2019 advising of actions it has taken or will take to regain compliance with the continued listing standards by November 25, 2020. On
February 7, 2020, the Company received notice from the NYSE American that it had accepted the Company’s plan (the “Plan”) and granted a Plan period through November
25, 2020.
On July 30, 2020, the Company received another notification (the “July Deficiency Letter”) from the NYSE American stating that in addition to not being in compliance with
the continued listing standard set forth in Section 1003(a)(iii) relating to stockholders’ equity as of September 30, 2019, the Company is also now not in compliance with the
continued listing standards set forth in Section 1003(a)(i) (requiring stockholders’ equity of $2.0 million or more if it has reported losses from continuing operations and/or net
losses in two of its three most recent fiscal years) and Section 1003(a)(ii) (requiring stockholders’ equity of $4.0 million or more if it has reported losses from continuing
operations and/or net losses in three of its four most recent fiscal years), since it reported a stockholders’ deficit of ($4.0) million as of March 31, 2020 and losses from
continuing operations and/or net losses in its five most recent fiscal years ended December 31, 2019. As a result, the Company is now subject to the procedures and
requirements set forth in Section 1009 of the Company Guide. The July Deficiency Letter also noted that the Company remains subject to the conditions set forth in the
November 2019 Deficiency Letter for the initial equity noncompliance and therefore, if the Company is not in compliance with all standards by November 25, 2020 or does not
make progress consistent with the Plan during the Plan period, the exchange may initiate delisting proceedings as appropriate.
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